
WABASHA SOIL AND WATER

CONSERVATION DISTRICT

WABASHA, MINNESOTA

ANNUAL FINANCIAL REPORT

FOR THE YEAR ENDED DECEMBER 31, 2023



*CONTENTS*

PAGE

INTRODUCTORY SECTION

ORGANIZATIONAL INFORMATION 1

FINANCIAL SECTION

INDEPENDENT AUDITOR'S REPORT

MANAGEMENT'S DISCUSSION AND ANALYSIS

BASIC FINANCIAL STATEMENTS

GENERAL FUND BALANCE SHEET AND GOVERNMENTAL ACTIVITIES
STATEMENT OF NET POSITION

RECONCILIATION OF THE GENERAL FUND BALANCE SHEET TO

THE STATEMENT OF NET POSITION

GENERAL FUND STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE AND GOVERNMENTAL ACTIVITIES -

STATEMENT OF ACTIVITIES

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE TO STATEMENT OF ACTIVITIES

BUDGETARY COMPARISION SCHEDULE - GENERAL FUND

NOTES TO FINANCIAL STATEMENTS

REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF DISTRICT'S PROPORTIONATE SHARE OF NET PENSION LIABILITY

SCHEDULE OF DISTRICT'S CONTRIBUTIONS

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION

MANAGEMENT AND COMPLIANCE SECTION

INDEPENDENT AUDITOR'S REPORT ON MINNESOTA LEGAL COMPLIANCE

2-3

4-7

8

9

10

11

12

13-21

22

23

24-26

27





- 1 -

WABASHA SOIL AND WATER CONSERVATION DISTRICT
ORGANIZATIONAL INFORMATION

DECEMBER 31, 2023

BOARD MEMBERS

MEMBER POSITION TERM EXPIRES

Lynn Zabel Chairman January 2027

Chet Ross Vice Chairman January 2025

Dag Knudsen Secretary January 2025

Sharleen Klennert Treasurer January 2025

Seth Tentis Member January 2027

EMPLOYEES

Terri Peters District Manager Appointed




























































